BOROUGH OF CALDWELL

BUDGET INTRODUCTION
MARCH 18, 2025
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DEBT AUTHORIZATION VS. DEBT SERVICE

2025 BUDGET

NET DEBT PRINCIPAL INTEREST TOTAL %
SERIAL BONDS
2011 GENERAL OBLIGATION BONDS S 599,000.00 $ 300,000.00 S 21,413.50 S 321,413.50 13.55%
2019 GENERAL OBLIGATION BONDS $ 1,875,000.00 $ 375,000.00 S 60,000.00 S 435,000.00 18.33%
2022 GENERAL OBLIGATION BONDS $ 9,740,000.00 S 610,000.00 $283,175.00 S 893,175.00 37.64%
2022 REDEVELOPMENT BONDS $ 19,650,000.00 $ 275,000.00 $540,875.00 S 815,875.00 34.39%
TOTAL SERIAL BONDS $ 31,864,000.00 $1,560,000.00 $905,463.50 $2,465,463.50 103.91%

AUTHORIZED BUT NOT ISSUED

2021 ROAD IMPROVEMENTS $ 47500000 S -8 -8 -

2021 STORMWATER SYSTEM $  570,000.00 S -8 -8 -

2021 REDEVELOPMENT $ 3,500,000.00 -8 -8 -

2022 VARIOUS CAPITAL IMPROVEMENTS ¢ 1,948,500.00  $ -8 -8 -

2024 VARIOUS CAPITAL IMPROVEMENTS ¢ 1,188,000.00  $ -8 -8 -

TOTAL AUTHORIZED BUT NOT ISSUED $ 7,681,500.00 $ -8 -8 - 0.00%
LESS:

RESERVE FOR PAYMENT OF DEBT SERVICE  $  (92,759.62)  $ (92,759.62) $ - $ (92,759.62) -3.91%

TOTAL NET DEBT $ 39,452,740.38 $1,467,240.38 $905,463.50 $2,372,703.88 100.00%




NET DEBT BY PROJECT/YEAR(S)
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DEBT AUTHORIZATION PROJECTION

OPENING CLOSING

BALANCE 2025 2025 BALANCE % OF

12/31/2024 PRINCIPAL PAID  AUTHORIZED* 12/31/2025 TOTAL
2011 AND PRIOR S 599,000.00 S (300,000.00) §$ 299,000.00 0.77%
2012-2017 S 1,875,000.00 S (375,000.00) S 1,500,000.00 3.87%
2018-2021 $ 10,692,240.38 S (517,240.38) $10,175,000.00 26.27%
REDEVELOPMENT $ 23,150,000.00 S (275,000.00) $22,875,000.00 59.07%
2022 S 1,948,500.00 S - S 1,948,500.00 5.03%
2024 S 1,188,000.00 S - S 1,188,000.00 3.07%
2025 S  742,000.00 '$ 742,000.00 1.92%
TOTAL NET DEBT $ 39,452,740.38 S (1,467,240.38) S 742,000.00 $38,727,500.00 100.00%

*PENDING



2025 OPERATING BUDGET

2024 2025 DIFFERENCE (S)  DIFFERENCE (%)

SALARIES & EMPLOYEE BENEFITS S 7,678,923.09 S 8,119,330.88 S 440,407.79 5.74%

CAPITAL & DEBT S 2,356,166.72 S 2,650,036.40 S 293,869.68 12.47%
GENERAL OPERATIONS S 1,110,956.01 S 1,281,008.71 S 170,052.70 15.31%
GARBAGE & RECYCLING COLLECTION S 918,000.00 S 832,000.00 S (86,000.00) -9.37%
INSURANCE & STATUTORY EXPENDITURES S 473,365.05 S 674,000.00 $ 200,634.95 42.38%
COURT & PUBLIC SAFETY OPERATIONS S 49293476 S 578913.18 S 85,978.42 17.44%
RECREATION OPERATIONS S 482,300.00 S 482,000.00 S (300.00) -0.06%
RESERVE FOR UNCOLLECTED TAXES S 475,000.00 S 475,000.00 S - 0.00%

UTILITIES S 463,910.00 S 436,000.00 S (27,910.00) -6.02%
PUBLIC WORKS OPERATIONS $ 710,609.41 S 308,950.74 S (401,658.67) -56.52%
TOTAL $15,162,165.04 $15,837,239.91 $ 675,074.87 4.45%




AMOUNT TO BE RAISED BY TAXATION

FEOR 2025 2024
6. Amount to be Raised by Taxes for Support of Municipal Budget: XXXXX XXX XOOOOOXXXX
a) Local Tax for Municipal Purposes Including Reserve for Uncollected Taxes 07-190 10,731,444 .22 10,059,540.60
b) Addition to Local District School Tax 07-191
¢) Minimum Library Tax 07-192 504,975.21 475,572.08
Total Amount to be Raised by Taxes for Support of Municipal Budget 07-199 11,236,419.43 10,535,112.68
7. Total General Revenues 13-299 15,837,239.91 15,162,165.04

Sheet 11

71% OF BUDGET IS SUPPORTED BY TAXES
INCREASE OF $701,306.75 OR 6.6%




ANTICIPATED REVENUE

* FUND BALANCE:

* STATE AID:

* LEASE OF MUNICIPAL PROPERTY:

* PILOT:

* GRANTS:

* MISCELLANEOUS OTHER:

$1,217,000 (+$267,000)

$695,066 (+$0.00)
$450,000 (+$0.00)
$310,000 (+$15,500)
$84,289 (-$385,101)

$1.8M (+$76,300)



FUND BALANCE

$3,000,000
$2,500,000
$2,000,000
$1,500,000
$1,000,000
4/\
$500,000 /
e —
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

—— BALANCE AVAILABLE $540,190 $870,224 $885,487 $839,303 $851,265 $973,366 $743,556 $705,817 $689,960 $531,806 $741,943 $1,042,722$2,564,148
= UTILIZED IN BUDGET $340,550 $412,500 $412,500 $445,838 $445,838 $469,838 $469,838 $500,000 $485,000 $485,000 $700,000 $950,000 $1,217,000
% UTILIZATION 63.04% 47.40% 46.58% 53.12% 52.37% 48.27% 63.19% 70.84% 70.29% 91.20% 94.35% 91.11% 47.46%

2025 TOTAL APPROPRIATIONS: $15,837,239.91
FUND BALANCE AS % OF APPROPRIATIONS: 16.19%



TAXIMPACT

* TAXRATE
TOTAL LEVY / NET TAXABLE VALUE * 100

* AVERAGE TAX BILL
AVERAGE RESIDENTIAL ASSESSED VALUE * TAX
RATE /100




TAX LEVY

COUNTY

COUNTY OPEN SPACE
MUNICIPAL BUDGET
MUNICIPAL LIBRARY
MUNICIPAL OPEN SPACE
SCHOOL

2024
S 5,288,035.65
S 216,277.21
$ 10,059,540.60
S  475,572.08
S 105,211.69

$17,347,843.00

2025*
S 5,393,796.36
S 220,602.75
S 10,731,444.21
S 504,975.21
S 106,625.64
S 17,694,799.86

TOTAL

*ESTIMATED

"$33,492,480.23

S 34,652,244.04



APPORTIONMENT OF TAXES

COUNTY
16.20%



NET TAXABLE VALUE

VACANT LAND

2024

S 3,499,200

2025

S 3,812,700

RESIDENTIAL $ 820,364,600 $ 821,016,200
FARM $ -8 .
COMMERCIAL $ 126,922,300 $ 128,592,400
INDUSTRIAL $ BN -
APARTMENT $ 101,330,800 $ 112,835,100
RAILROAD $ $

PUBLIC UTILITIES $ $

TOTAL 7$1,052,116,900 ' $1,066,256,400

2024 RESIDENTIAL PARCELS: 1924 - AVERAGE RESIDENTIAL VALUE: $426,385
2025 RESIDENTIAL PARCELS: 1921 - AVERAGE RESIDENTIAL VALUE: $427,390



ESTIMATED 2025 TAX RATE

$34,652,244.04 / $1,066,256,400 * 100 = 3.250

2024 2025*
COUNTY 0.503 0.506
COUNTY OPEN SPACE 0.021 0.021
MUNICIPAL BUDGET 0.956 1.006
MUNICIPAL LIBRARY 0.045 0.047
MUNICIPAL OPEN SPACE 0.010 0.010
SCHOOL 1.649 1.660
TOTAL 3.184 3.250

ESTIMATED YEAR-OVER-YEAR INCREASE OF 2.07%



AVERAGE RESIDENTIAL TAX BILL

$427,390 * 3.250 /100 = $13,890.18

ASSESSSED VALUE 2024 2025 CHANGE (S)
$250,000 S 7,960.00 S 8,125.00 S 165.00
$300,000 S 9,552.00 S 9,750.00 S 198.00
$400,000 S 12,736.00 S 13,000.00 S 264.00
$427,390 $ 13,608.10 S 13,890.18 $ 282.08
$500,000 § 15920.00 S 16,250.00 S 330.00
$600,000 S§ 19,104.00 S 19,500.00 S 396.00
$750,000 S 23,880.00 S 24,375.00 S 495.00

$1,000,000 S 31,840.00 S 32,500.00 S 660.00

ESTIMATED YEAR-OVER-YEAR INCREASE OF $282.08




